
Pending payments updates
Reporting period: 04.08.2022 - 11.08.2022

Lending company Country

 Currency of 
payments that 

are due to 
Mintos and 
investors

Pending for 8 - 14 days Pending for 
14+ days

Total amount of 
pending payments 

repaid in the 
reporting period

Current outstanding 
investments on 
Mintos + total in 

pending payments 
(EUR)

Pending payments % in the current 
outstanding investments + total in 

pending payments 

 % of current loans 
in the lending 

company's portfolio 
on Mintos

Comments about pending payments

Capem Mexico EUR €55,225 €906,475 - €4,629,326 20.8% 90.7%

As mentioned on 5 August 2022, there was a technical issue 
on rebuys that should not have occurred. We're in the process 
of reversing the transactions made in error, which in turn, 
should solve the incorrectly created pending payments.

Conmigo Vales Mexico EUR €220,916 - €734,822 30.1% 74.4% We will provide investors with an update regarding Conmigo 
Vales pending payments next week on Monday (15 August). 

ESTO Estonia EUR €33,040 €397,178 €175,000 €6,079,339 7.1% 88.7%

We received a €175k payment this week and distributed it to 
investors. The lending company has transferred more 
payments than agreed, reducing the amount of the pending 
payments. As previously mentioned, Esto will cover all 
pending payments by 19 August 2022. Interest on pending 
payments will be covered in full. 

ExpressCredit Namibia EUR €152,273 €584,064 - €1,318,891 55.8% 75.1%

ExpressCredit has not transitioned to Notes yet as it is 
awaiting approval from the local regulator in Namibia. As a 
result, its pending payments have increased because the 
company has not been able to attract new investments while 
the amounts it has to transfer to investors are increasing. 

ExpressCredit and Mintos are still working on a solution to 
allow the company to transition to Notes and start listing the 
loans. In the meantime, we have agreed with ExpressCredit 
on a specific repayment schedule, where it will transfer 
around €160k per month to Mintos. The next payment is 
scheduled for the end of August. Interest on pending 
payments will be covered in full. 

GFM Kazakhstan

EUR €54,935 €77,537 - €1,163,585 11.4%

48.1%

We received a transfer of KZT 37.000.000 (€75k) this week. 
And on top of that, we received proof of payments for 
additional transfers of KZT 40.000.000 (€81k). 

The EUR transfers made by the lending company were 
rejected by the correspondent bank of GFM’s commercial 
bank due to an internal policy decision of Commerzbank. As 
GFM’s commercial bank did not offer an alternative 
correspondent bank, the lending company will start the 
process of opening an account at other banks next week. 
Thus we expect the EUR pending payments could increase. 
However, at least the same amount of KZT payments will be 
transferred during the next weeks. Interest on pending 
payments will be covered in full. 

KZT €239,846 €163,647 €75,517 €3,322,646 12.1%

Jet Finance Kazakhstan EUR €44,937 €38,143 - €2,320,830 3.6% 69.2%

The corresponding bank of the commercial bank of Jet 
Finance processed a payment on 2 August 2022. We 
received proof of payment from Jet Finance last week; 
however, the payment didn’t go to the Mintos account and 
was sent back to JetFinance. This is because it was made 
through Commerzbank - a correspondent bank that has 
restricted payments to Baltic countries. The lending company 
is in the process of opening an account at a new bank and 
expects that the account will be open and the pending 
payments to be covered by 26 August 2022. Interest on 
pending payments will be covered in full.

IDF EURASIA Kazakhstan

EUR €1,384,167 €8,497,183 €935,446 €58,475,950 16.9%

57.0%

Mintos’ management team and IDF Eurasia had a meeting 
this week and discussed a plan to cover the pending 
payments. The detailed plan will be shared with affected 
investors via email next week. Investors will continue to 
receive pending payment interest of 1.4x the original interest 
rate (on average 17.6%), which is significantly above the 
current market rate.

KZT €101,165 €1,698,903 - €4,581,485 39.3%

RUB €61,960 €2,491,138 - €5,163,504 49.4%

Mikro Kapital Uzbekistan EUR €174,255 €156,205 - €2,683,102 12.3% 69.6%

Mikro Kapital did not succeed in opening an account in 
another bank. As explained by the potential new bank, in the 
case of loans being repaid to international companies, the 
primary bank needs to be used for such transactions due to 
currency control. Bearing in mind that the correspondent bank 
of the current commercial bank of Mikro Leasing UZB 
(Commerzbank) restricted payments to the Baltic countries, 
the lending company expects that its commercial bank will 
offer a possibility to use another correspondent bank or, in 
case this does not happen until the end of next week, the 
guarantor of the lending company will pay the debt. The 
possible date for settling the pending payments is 26 August 
2022. 

Interest on pending payments will be covered in full.

Total EUR €2,522,719 €15,010,473

Pending payments with restructured repayment plan

This section shows pending payments from the lending companies with which a restructured repayment plan was agreed. Restructured payment plan for pending payments usually implies a transfer of agreed amounts over a scheduled period of time.

Lending company Country

 Currency of 
payments that 

are due to 
investors

Total in restructured 
pending payments

Paid since 
the last 

published 
report

Restructured 
pending payments - 

paid in total

Restructured 
pending payments - 

remaining total

Description of how particular pending 
payments case is restructured 

Creditstar Estonia and Finland EUR €8,300,273 €0 €0 €8,300,273

Creditstar and Mintos reached an agreement 
about restructuring pending payments in the 
amount of €8.3 million. This approach offers the 
best chance of fully recovering the outstanding 
amounts. To compensate investors for rolling over 
their investments, Mintos and Creditstar have 
agreed to increase the interest rate significantly 
above the current market rate to 18%. 
Additionally, Creditstar paid a one-time sweetener 
of 1% of the rolled-over amount, and the money 
was distributed to all affected investors. The 
company has to cover the outstanding pending 
payments by 31 Dec 2022 at the latest.

Creditstar transferred €863k this week. Pending 
payments have not increased further.

ID Finance

Mexico EUR €7,274,326 €0 €0 €7,274,326

ID Finance and Mintos reached an agreement 
about restructuring the current pending payments. 
This approach offers the best chance of fully 
recovering the outstanding amounts. The 
outstanding pending payments have to be 
covered by 31 Dec 2022 at the latest. The parties 
have agreed that if ID Finance finishes its ongoing 
funding initiatives faster, the pending payments 
will be covered as soon as the funds are received.

To compensate investors for rolling over their 
investments, the interest rate for pending 
payments has been increased to 1.4 times the 
original interest rate of the loan (on average 
17.6%), which is significantly above the current 
market rate (average 14.5%).

ID Finance transferred €1.2 million this week. 
Pending payments have not increased further.



ID Finance

Spain EUR €11,357,219 €0 €339,875 €11,017,344

ID Finance and Mintos reached an agreement 
about restructuring the current pending payments. 
This approach offers the best chance of fully 
recovering the outstanding amounts. The 
outstanding pending payments have to be 
covered by 31 Dec 2022 at the latest. The parties 
have agreed that if ID Finance finishes its ongoing 
funding initiatives faster, the pending payments 
will be covered as soon as the funds are received.

To compensate investors for rolling over their 
investments, the interest rate for pending 
payments has been increased to 1.4 times the 
original interest rate of the loan (on average 
17.6%), which is significantly above the current 
market rate (average 14.5%).

ID Finance transferred €1.2 million this week. 
Pending payments have not increased further.

Total EUR €26,931,818 €0

Glossary
Pending payment 
proportion of outstanding 
investments

Shows how large a share of a lending company's portfolio on Mintos is currently pending payment.

Pending interest
The interest that investors have earned on their pending payments for the respective time period. It is 
calculated by multiplying the regular interest rate of the investment by 1.2.

Exclusions from update We have excluded companies where the pending payment exposure is less than 50k EUR. 


