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Pending payments with restructured repayment plan

This section shows pending payments from the lending companies with which a restructured repayment plan was agreed. Restructured payment plan for pending payments usually implies a transfer of agreed amounts over a scheduled period of time.
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Creditstar Estonia and Finland EUR €8,300,273 €0 €1,250,000 €7,050,273

Creditstar pending payments were restructured in July, 
contingent on the lending company raising outside capital. 
Due to the challenging environment on the financial markets, 
Creditstar was only able to raise €14 million in new capital out 
of the planned €30 million, from which the company had to 
repay the bonds that matured in December. The company 
had also planned to fully cover the restructured pending 
payments by raising capital. As a result, Creditstar won’t be 
able to cover the restructured pending payments of €8.3 
million by 31 December 2022 as originally agreed.

To remedy the situation, Creditstar is required to cover 
repayments on the restructured amounts from its operational 
cashflows, and will also continue working on attracting 
additional financing to pay down the restructured pending 
payments faster. The company is in the process of 
onboarding a financial investor to raise €10-15 million in debt 
investment, which it expects to complete by the end of 
February 2023. It has also applied for an increase in its credit 
line facility with a Swedish financial group, which it expects to 
receive by the end of Q1 2023.

Considering all of the above, we’ve agreed to prolong the 
restructuring process, while making sure investors are 
compensated adequately for rolling over their investments. 
Creditstar is required to cover all pending payments by the 
end of May 2023. The company has to make regular biweekly 
transfers. 

To compensate investors for rolling over their investments, 
Creditstar has paid a one-time “sweetener” of 1% of the 
rolled-over amounts. The money was distributed to investors 
on 6 January 2023. To make sure investors are receiving 
adequate interest for the period, pending payments interest 
for the restructured amount will remain at 18% per annum, 
which is significantly above the current average market rate 
of 13.6%. The company must also fully cover any new 
pending payments within the standard settlement period.

The details of the plan have been shared with affected 
investors via email. 

ExpressCredit Namibia EUR €1,044,761 €0 €36,854 €1,007,907

The lending company expressed the willingness to continue 
transferring €50k monthly towards the settlement of its 
liabilities to Mintos investors. The next payment will be made 
by the end of March. Interest on pending payments will be 
covered in full.

ExpressCredit Namibia remains fully committed to settle 
these liabilities as soon as possible. The lending company is 
working on concluding a local investment deal. Once the deal 
is completed, ExpressCredit would settle the entire 
outstanding debt to Mintos investors in a bullet payment.
 
Pending payments were growing due to the long transition 
process to Notes which is caused by local currency control 
restrictions and specific conditions related to that. 
ExpressCredit and Mintos are still working on a solution to 
allow the company to transition to Notes.

IDF EURASIA Kazakhstan EUR, KZT, RUB €17,500,000 €816,172 €4,498,752 €13,001,248

IDF Eurasia and Mintos agreed on a repayment schedule for 
the restructured amounts. According to the agreement, IDF 
Eurasia has to make regular transfers of €1.34 million per 
week at a minimum, and has to fully cover the restructured 
pending payments by 4 August 2023 at the latest. Details 
have been shared with affected investors via email. 

IDF Eurasia paid €1.37m this week that were distributed to 
investors. We also received proof of payment for €2m that will 
be distributed next week. 

ID Finance

Mexico EUR €7,274,326 €0 €1,183,189 €6,091,137

ID Finance pending payments were restructured in July, 
contingent on the lending company raising outside capital. ID 
Finance has made decent progress with attracting new 
funding and has reached agreements with new investors. 
However, onboarding the new investors involves a change of 
ownership requiring approval by the competent regulator, 
which is taking longer than anticipated. ID Finance expects to 
finalize the process by March 2023, which means the 
company won’t be able to cover the restructured pending 
payments of €18 million by 31 December 2022 as originally 
agreed. 

Considering the funding initiatives that ID Finance is pursuing 
are close to completion and sufficient to cover the 
outstanding amounts, we’re confident that the lending 
company will be able to honor its obligations. Hence, we’ve 
agreed on extending the repayment schedule, while making 
sure investors are compensated adequately for rolling over 
their investments.
 
ID Finance has to make biweekly transfers from its 
operational cashflows, as well as larger transfers as soon as 
the company has finished onboarding the new investors. The 
company has to fully repay the restructured pending 
payments for ID Finance Spain by 31 March 2023, and for 
Mexico by 31 July 2023. The company must also fully cover 
any new pending payments within the standard settlement 
period.

To make sure investors are receiving adequate interest for 
the period, ID Finance has to continue paying increased 
interest of 1.4x the base interest rate on the restructured 
pending payments on an ongoing basis. On average, 
investors will receive 17.6% interest on the restructured 
pending payments, which is significantly above the current 
average market rate of 13.6%. 

The details of the plan have been shared with affected 
investors via email. 

ID Finance Spain paid €500k this week, which were 
distributed to investors.

Spain EUR €11,357,219 €2,620,569 €5,967,054 €5,390,165



Total EUR €45,476,579 €3,436,741

Glossary

Pending payment 
proportion of outstanding 
investments

Shows how large a share of a lending company's portfolio on Mintos is currently pending payment.

Pending interest
The interest that investors have earned on their pending payments for the respective time period. It is 
calculated by multiplying the regular interest rate of the investment by 1.2.

Exclusions from update We have excluded companies where the pending payment exposure is less than 50k EUR. 


